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Ref: Protean/Secretarial/2025-26/27 
 

 
June 9, 2025 
 
 

To, 
BSE Limited (“BSE”) 
P.J. Towers, Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 544021 
 
 

 
National Stock Exchange of India 
Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051, India  
Trading symbol: PROTEAN 

Dear Sir/Madam, 
 
Subject:  Receipt of Strategic Work Order from Bima Sugam India Federation following 

RFP Win 

 
Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are pleased to inform you that Protean eGov 
Technologies Limited (“the Company”) has been awarded a prestigious and strategically 
significant work order valued at approximately INR 100 crore, on June 9, 2025, by the Bima 
Sugam India Federation (BSIF) through the RFP process. 
 
BSIF, a not-for-profit entity led by key stakeholders of the Indian insurance ecosystem, governs 
Bima Sugam - an ambitious digital public platform envisaged as a unified, nation-scale 
marketplace for insurance products and services. 

 
The Company has won this RFP through due process, and under the terms of this work order 
received subsequently, the Company shall serve as the Technology Solution Provider for end-
to-end development, implementation, support and maintenance of Bima Sugam Marketplace, 
platform integrations and marketplace protocols. This engagement further strengthens 
Protean’s role as a trusted technology partner in India’s Digital Public Infrastructure (DPI) 
journey, building on our legacy of enabling critical citizen-centric digital systems at national 
scale. 
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The detailed disclosure as required under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure A. 
 
This is for your information and records. 
 
Thanking you, 
Yours truly, 
For Protean eGov Technologies Limited 
 
 
 
Maulesh Kantharia 
Company Secretary & Compliance Officer 
FCS 9637 
Encl.: As above 
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Annexure A 
 

Sr. No. Particulars Details 
a)  Name of the entity awarding the 

order(s)/ contract(s) 
 
Bima Sugam India Federation (BSIF) 

b)  Significant terms and conditions of 
order(s)/ contract(s) awarded in brief 

Award of strategic work order 
following RFP win to serve as 
Technology Solution Provider for the 
design, development, implementation, 
support, and maintenance of the Bima 
Sugam digital marketplace platform, 
including platform integrations and 
marketplace protocols 

c)  Whether order(s)/ contract(s) have 
been awarded by domestic/ 
international entity 

 
Domestic  

d)  Nature of order(s)/ contract(s) Technology Solution Provider contract 
e)  Whether domestic or international Domestic 
f)  Time period by which the order(s)/ 

contract(s) is to be executed 
72 months from the date of execution 
of Contract.  

g)  Broad consideration or size of the 
order(s)/ contract(s) INR 100 Crores (approx.)  

h)  Whether the promoter/ promoter group/ 
group companies have any interest in 
the entity that awarded the order(s)/ 
contract(s)? If yes, nature of interest 
and details thereof No 

i)  Whether the order(s)/ contract(s) would 
fall within related party transactions? If 
yes, whether the same is done at “arm’s 
length” 

No 

 
 

mailto:cs@proteantech.in
http://www.proteantech.in/

		2025-06-09T17:28:26+0530
	Maulesh Jagat Kantharia.




